
 

 

Finance Report 2021/ 2022  

 

The COVID-19 global pandemic continued to impact the Society’s operations and finances in the year 
ended 31 March 2022, Annual Conference and Accreditation assessments were again conducted 
virtually and our office staff were required to work from home in line with government guidelines. 
Despite this, the Society carefully managed its costs to keep them within budget, and also increased 
unrestricted income above all previous years’ levels, ending the year well ahead of budget with a 
£70k surplus to add to its reserves for future projects. 

Total unrestricted income for the year of £940k represents an annual increase of £72k, 9% (2021-
2022: £862k). This was driven by a £40k, 11%, increase in annual Membership subscriptions to 
£420k; a £12k, 7%, increase in Accreditation fees to £176k; and a £30k, 9%, increase in Events, 
Education and Marketing income to £347k (compared to £317k in 2020-21 & £396k in 2019-20 being 
our last face to face Annual Conference).   
 
Total annual operating expenditure was kept within budget increasing by £100k during the financial 
year, largely driven by cost increases in: staff costs (+£40k reflecting 2 additional staff and provision 
of management training); Accreditation written examiner fee charges and equipment hire (+£22k); 
legal and professional charges (+£10k); increased printing costs (+£9k) and increased irrecoverable 
VAT costs (+£50k). 
 

Annual conference and AGM costs were £75k lower in the current year due to its virtual nature, 
together with there being no penalty fees payable for cancelled pre-arranged venue hire contracts.  

The investment portfolio saw an annual decrease in value of £4k as global stock markets on 31 
March 2022 had fallen reflecting the impact of war in Ukraine and the increasing cost of living. 

Accounting controls and processes remain robust, providing good accuracy for management 
reporting, and the accounting policies in place provide mitigation against future risks going forward. 
The Independent Examination is taking place during July 2022 and the finalised detailed information 
will be presented to Members at the AGM; these will also be filed with Companies House by 31 
December 2022 and Charities Commission by January 2023.  

A full set of Accounts & Trustees’ Report will be available on request via the BSE office in due course. 
We encourage all members to attend the annual conference and would welcome any suggestions 
either via the office or submitted ahead of the AGM. 
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